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SUBJEIT: Private Gold doldings Looted in the lNetherlands.

Pursuant to our telephone conversation I should like to
surmarize my views on the subject matter as follows:

The one L'logram bare and the s0ld coins which were tskem
from & private individual's safe in a private bank in Amsterdsm,
Holland on German orcers during ths war and transferred to
Reichsbank via the Dutch Central Bank were probably melted inte
German sta:dard bars and ars consequently not 1dentifiable in the
pool. No restitution claim by the former owner could be admitted
even 1f the owner could trace the gold into specifie bars still
neld by the Commission; no claim of a private individual to a
share in the gold pool on & pro-rata basis can be admitted alther,
The gold teken from this man has become monetary gold in the
meaning of the Parls Repar.tions act, Part III and thus is subjeet
to the provisions re redistribution of monetary gold under the :
"Terms of Reference” of the Tripartite Gold Commission.

From the memorandum which I herewith return to you it ecan
not be seen what nationality the former owner had. Assuming that
he was not a Dutch citlgzen he might still have a compensation
clalm againat the Netherlands and certainly a compensation claim
against Germany, I am afraid however, I have to agree with you
thet the lstter is not worth much,

I em aware that on the surface the few existing cases of
private incdividuals whose gold holdings have been seiszed -y the
Hazis aren't well taken care of; however, it must be borne inm
mind that these holdings were i1llezal in most cases under the
particuler individuals domeatic pre-Narl laws; private gold
holdings are 1llegal in the US since 1934. Frevailing economie
theory also holds that for the genersl good golc belongs in
‘entral banks and should not go intc private hoardings.

For all thess reasons it was sgreed between the Tripartite
Governments that all monetary gold reccvered in Germany snd from
third countries shall be pooled and distributed among victimised
countries after acmission of their claims Dy he Gold Commission.
The procedure 1s based on the old Koman lex Ehodea ge %ﬁctu
which deals with the division of sslvaged gooGs among the vietims
of a maritime disaster.

OFL thhN :OFFleteher:fab

O‘Zf— 70D 5E

/@N r<




