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ALLIED-SWISS NEGOTILTIONS

‘The Delcgations of France, Great Britain, and United States
_ ‘have ‘arrived at’ sgroement with tho Swiss Delogation on two funda-
-y, . mental questions with which they have boen concerned during tho
U past several wocks. Tho docisions rolate to the division of -
- M_ L. Gorman holdings in Switzcrland and to gold rcceived by Switzer-
land from Germany. , '

‘ ‘Agrecment is in general terms, and some details remain to
bo worked out in Washington on a technical lovol. T

The accord provides that:

. (1) - Holdings of Gormens in Germany or Germans sub-
ject to recpatriation will be identificd and liquidatod or .
transferred to persons accoptable to all conccrned. This -work
will be done by a Swiss cgoncy, which the Swiss Governmont. will
. sct up. . The Swiss agency will cooperate -with a Joint Commission
"~ .. -composcd of rcprescntatives of the threo Allied 5ovcrnmonts and .
of Switzerland. Doubtful or controversial cases will Dbo rcferrcd

T o arbitration. !

' Lo (2) The procccds of liquidction will bo divided cqually.
.-~ between the Allics as trustocs for the countriocs claiming repara--
. . -.: tions and Switzerland. On their side, the Allies will turn the. -
~* 0 -funds they obtain over to the Intcr-allicd Reparation Agoncy for
v 5. the rchabilitation of countries devastiated or dcploted by Germanye
"l Procedure for the distribution of thesc funds was provided in the
~ Paris Rcparation agrecmont signed in Paris in January of tihls o

L ’ YOC‘-I;Q' :
4. . (3) -The Allics will accept o paymant of 250 milliop. .

iSﬁiSs?ﬁranqs in' considoration of which the govcrnmonts signatory.

\

o;;hgvpgris;Repgfnxionxagreomgnt'will waive their .claim and
3 f-their central bans'Tor”rcstitution‘from'&wgygeryap "
ordancq;:

;monétgry;gold,&'This;pmpunt‘yill also be divided in-acc
-hﬁﬁpp%BgngggRepprgxgon.Agreempnp;ﬁ*Tha amount.. equa
% ep Rl _,‘m'lvlio : 1. P ,-'.‘;‘.‘_;.4".;._,",.. ) .." ..
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The accord rcached on tho above questions provides the basis
for concluding in the near future thc necgotiations which began
in Washington on March 18, It provides a satisfactory method
of preventing the usc of Gorman asscts for the financing of a
new war. It also scttles amiccbly differcnces of principle
betwocen the illics and the Swiss on the gold issuc and the allo-

cation of the procecds of liquidation,

The negotiztions orc being conducted by Mr., Waltor Stucki
for the Swiss Government, Mr. Paul Chargueraud for the Fronch
Government, Mr., F. W. HcCoi'c for thc British Governmont, ond
Mr. Randolph Paul, Spccial .ssistant to the President, for tho

Unitcd States Governmente.




