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FROX DEPT. AND TREAIUKY.

1. 4 report from the UeS. Group's “Younclil Iin Germany #
that the follewing has been uncovered: e ;‘*‘

A. ine German helchbank maintained an important depot of
gold in the Swiss Naticnel Eank throughout the yesr; o

8. The mejor part of all “ermsn gold shipments sbroad
the war wers deatined for the Swiss Nstional bank; B

C. Ap.roximately §123,000,000 worth of the Belgium
gtolen by the Yermsns in France pas after remelting sent

Swiss National Eenk; end

D. Fart of the gold looted by Germany during the wer Wal
sent to the bank for internsticral settlementa. The UB growp
CC for the purpose of obtalning {nformation necessary for fow
policy coneerning the disposition of gold found by the Allts
Germany has recomnended that experts be sent to Bwiss to exuM
the gold in the possession of the S.N.B. snd the BIS and =li .

relevant books, filee and records.

2. Dept. and Treasur; agree witi the recommendaticn of tha

US Group CC. Accordingly sfter informing your British and Prensh.
colleagues and upon British snd French advice that they will st
ooncurrently with you, you should ap, roach the Swiss Govi. and”

indicate:
A. inat information uncovered in Germany indioateo'bh‘t,ak

substantial amount of the gold looted by the Germans was transfex

to the 8NB and the BIS and that :

B. In order to ascertain the true facts 1t is deaired

a team of technicsl expertes be permitted to examine the go
the possession of.those institutions and all relevent hﬂﬁﬁﬁ

and records.




E 3 - |

“REPRODUCED AT THE NATIONAL ARCHIVES| i 2/

’Atmuﬂy NMIS &0 05

By 0 mama pen ,\W b
A————— T m——— i 2

3
¥
F 3 2 -

C. 4he Swiss Govt. should be requested to transmit this
reque st to the SNk and the EIS anc to facilitate direct contact
with officials of these bLanks.

3¢ In your ap.rosci the Swiss should be reminded of the
affirraticn of their declsicn to sssist in the recovery of loot
as expresced in the letter of March B signed by :rf.
Rap.ard o the occaeion of the Currie Missicn anc that the evidence
uncovercd by the US grou; CC is strong.

4. The Swiss ma; contest our demand by referring you to
Section II1 “"Agreement on rimancial Matters™ (Letter of March 8
signed by Frof Rappard) whereby we acknowledged their continuing
gold purcheses in restricted amounts for diplomatic and Red Cross
purposes. Such acknowledgment did not imply s waiver of our
position re loot. .

Tou mi ht aleo expeot thét the Swiss will refuse invesztigstion
of the BI8 by referring you to the tague Conventicn of Jan. 2.,
on 530 artiole X providing for exemption of BIS from any

wuich would prohibit gold exports and imports. The position
should be taken (if this point is mede) thet the provision under
refere:nce ¢ not include lcoted gold.
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5. 4 Promptly, British end or I-rencifo ot agreé to “}w

Jein in lnvestigstion, sothat matter can pe considered furtier
shou.d question come up, we contexnplate a team of lrench, biritish
and US experts to examine bank records, should those Govts.

join ap;roach.

Sent to bern, rptd to London and +aris for Angell with Es
requect to take up the matter with Govt. you are accredited to &
in order that Uk and French 'ission respactively be instructed 5
to join US in appromch to Swiss Govt. : 5
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